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Orchard Community Energy Limited

Management Committee Report

Year ended 31 March 2023

The officers present their report and the Consolidated Financial Statements of the society for the year 
ended 31 March 2023.

Principal activities

The principal activity of the society during the year was to deliver community owned renewable 
energy. 

Officers

The officers who served the society during the year were as follows:

F Mahon
J Salmon (Resigned 15 September 2022)
P Shepherd MBE
I Smith
J Hill
P Whaley (Resigned 15 September 2022)
NPA Vickers (Resigned 23 March 2023)
B Walker (Appointed 23 February 2023)
P Winter (Appointed 23 June 2022)

Management committee's responsibilities statement

The management committee is responsible for preparing the management committee report and the 
Consolidated Financial Statements in accordance with applicable law and regulations.

Co-operative and Community Benefit Society legislation requires the management committee to 
prepare Consolidated Financial Statements for each financial year. Under that law the management 
committee has elected to prepare the Consolidated Financial Statements in accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). Under Co-operative and Community Benefit Society legislation the officers must not 
approve the Consolidated Financial Statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the society and the profit or loss of the society for that period.

In preparing these Consolidated Financial Statements, the management committee are required to:

· select suitable accounting policies and then apply them consistently;

· make judgments and accounting estimates that are reasonable and prudent;

· prepare the Consolidated Financial Statements on the going concern basis unless it is 
inappropriate to presume that the society will continue in business.
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Orchard Community Energy Limited

Management Committee Report (continued)

Year ended 31 March 2023

The management committee is responsible for keeping adequate accounting records that are 
sufficient to show and explain the society's transactions and disclose with reasonable accuracy at any 
time the financial position of the society and enable them to ensure that the Consolidated Financial 
Statements comply with the Co-operative and Community Benefit Societies Act 2014. They are also 
responsible for safeguarding the assets of the society and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities.

Auditor

Each of the persons who is an officer at the date of approval of this report confirms that:

· so far as they are aware, there is no relevant audit information of which the society's auditor is 
unaware; and 

· they have taken all steps that they ought to have taken as an officer to make themselves aware 
of any relevant audit information and to establish that the society's auditor is aware of that 
information.

The auditor is re-appointed in accordance with section 93 of the Co-operative and Community Benefit 
Societies Act 2014.

This report was approved by the management committee on 24 August 2023 and signed on behalf of 
the board by:

P Shepherd MBE F Mahon
Member Member

External Officer Limited
Secretary

Registered office:
Vox Studios
Room W106
1-45 Durham Street
London
SE11 5JH
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Orchard Community Energy Limited

Independent Auditor's Report to Orchard Community Energy Limited

Year ended 31 March 2023

Opinion

We have audited the Consolidated Financial Statements of Orchard Community Energy Limited (the 
'society') for the year ended 31 March 2023 which comprise the statement of comprehensive income, 
statement of financial position, statement of changes in equity and the related notes, including a 
summary of significant accounting policies. The financial reporting framework that has been applied in 
their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally 
Accepted Accounting Practice).

In our opinion the Consolidated Financial Statements:

· give a true and fair view of the state of the society's affairs as at 31 March 2023 and of its income
and expenditure for the year then ended;

· have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice;

· have been prepared in accordance with the requirements of the Co-operative and Community 
Benefit Societies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the respective 
responsibilities of management committee and auditor section of our report. We are independent of 
the society in accordance with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Statements in the UK, including the FRC’s Ethical Standard, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the Consolidated Financial Statements, we have concluded that the management 
committee's use of the going concern basis of accounting in the preparation of the Consolidated 
Financial Statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the society's ability 
to continue as a going concern for a period of at least twelve months from when the Consolidated 
Financial Statements are authorised for issue.

Our responsibilities and the responsibilities of the management committee with respect to going 
concern are described in the relevant sections of this report.
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Orchard Community Energy Limited

Independent Auditor's Report to Orchard Community Energy Limited (continued)

Year ended 31 March 2023

Other information

The other information comprises the information included in the annual report, other than the 
Consolidated Financial Statements and our auditor’s report thereon. The management committee is 
responsible for the other information. Our opinion on the Consolidated Financial Statements does not 
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the 
Consolidated Financial Statements or a material misstatement of the other information. If, based on 
the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the society and its environment obtained in the 
course of the audit, we have not identified material misstatements in the management committee 
report.

We have nothing to report in respect of the following matters in relation to which the Co-operative and 
Community Benefit Societies Act 2014 requires us to report to you if, in our opinion:

· the society has not kept proper books of account or has not maintained a satisfactory system of 
control over its transactions; or

· the Consolidated Financial Statements are not in agreement with the society's books of account; 
or

· we fail to obtain all the information and explanations which, to the best of our knowledge and 
belief, are necessary for the purposes of our audit.

Respective responsibilities of the management committee and independent accountant

As explained more fully in the management committee's responsibilities statement, the management 
committee is responsible for the preparation of the Consolidated Financial Statements and for being 
satisfied that they give a true and fair view, and for such internal control as the management 
committee determines is necessary to enable the preparation of Consolidated Financial Statements 
that are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the management committee is responsible for 
assessing the society's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the management 
committee either intend to liquidate the society or to cease operations, or have no realistic alternative 
but to do so.
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Orchard Community Energy Limited

Independent Auditor's Report to Orchard Community Energy Limited (continued)

Year ended 31 March 2023

Respective responsibilities of management committee and auditor

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidated Financial Statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting 
irregularities, including fraud is detailed below:

Key audit matters: our assessment of risks of material misstatement

Key audit matters are those matters that in our professional judgement were of most significance in 
the audit of the Consolidated Financial Statements and include the most significant assessed risks of 
material misstatement (whether or not due to fraud) identified by us, including those which had the 
greatest effect on: the allocation of resources in the audit, and directing the efforts of the engagement 
team. There are no key areas identified as the audit is very low risk with normal audit procedures 
adequate in all audit areas.

We agreed to report to the board of trustees any corrected or uncorrected identified misstatements.

Whilst we were unable to perform site visit due to the restrictions imposed by the Coronavirus 
pandemic, we were able to obtain key audit evidence via email and telephone meetings.

Identifying and reporting of risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud we assessed events or conditions that could 
indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk 
assessment procedures included:

Ÿ Enquiring of accountant and directors and inspection of key papers provided to those charged with
governance as to high level policies and procedures to prevent and detect fraud
ŸReading board minutes

We communicated identified fraud risks throughout the audit team and remained alert to any 
indications of fraud throughout the audit.

As required by auditing standards and taking into account possible pressures to meet targets and our 
overall knowledge of the control environment, we perform procedures to address the risks of 
management override of controls. To address the pervasive risk as it relates to management override, 
we identified journal entries to test to supporting documentation.

Identifying and responding to risks of material misstatement due to non-compliance with laws 
and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material 
effect on the Consolidated Financial Statements from our general commercial and sector experience 
and through discussion with the accountant and directors. As the entity is regulated, our assessment 
of risks 
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Orchard Community Energy Limited

Independent Auditor's Report to Orchard Community Energy Limited (continued)

Year ended 31 March 2023

involved gaining an understanding of the control environment including the entity's procedures for 
complying with regulatory requirements.

We communicated identified laws and regulations throughout our team and remained alert to any 
indications of non-compliance throughout the audit.

The potential effect of these laws and regulations on the Consolidated Financial Statements varies 
considerably.

Firstly, the company is subject to laws and regulations that directly affect the Consolidated Financial 
Statements including financial reporting regulation (including related companies regulation), taxation 
legislation and we assessed the extent of compliance with these laws and regulations as part of our 
procedures on the related Consolidated Financial Statements items.

Secondly, the company is subject to many other laws and regulations where the consequence of non-
compliance could have a material effect on amounts or disclosures in the Consolidated Financial 
Statements, for instance through the imposition of fines or litigation. We identified the following areas 
as those most likely to have such as effect: Health and safety laws, environment laws. Auditing 
standards limit the required audit procedures to identify non-compliance with these laws and 
regulations to enquiry of management and directors and inspection of regulatory and legal 
correspondence, if any. Therefore, if any breach of operational regulations is not disclosed to us or 
evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitation of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the Consolidated Financial Statements, even though we have 
properly planned and performed our audit in accordance with auditing standards. For example, the 
further removed non-compliance with laws and regulations is from the events and transactions 
reflected in the Consolidated Financial Statements, the less likely the inherently limited procedures 
required by auditing standards would identify it.

In additions, as with any audit, there remained a higher risk of non-detection of fraud, as these may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
controls. Our audit procedures are designed to detect material misstatement. We are not responsible 
for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all laws
and regulations.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

· Identify and assess the risks of material misstatement of the Consolidated Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

· Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management committee.
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Orchard Community Energy Limited

Independent Auditor's Report to Orchard Community Energy Limited (continued)

Year ended 31 March 2023

· Conclude on the appropriateness of the management committee's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the society's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the Consolidated Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the society to cease to continue as a going concern.

· Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements, including the disclosures, and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

Use of our report

This report is made solely to the society, in accordance with section 87 of the Co-operative and 
Community Benefit Societies Act 2014. Our audit work has been undertaken so that we might state to 
the society those matters we are required to state to it in an auditor's report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the society, for our audit work, for this report, or for the opinions we have formed.

Nicolas Michael FCA (Senior Statutory Auditor)

For and on behalf of
Elliott Bunker Limited

61 Macrae Road Chartered accountants & statutory auditor
Ham Green
Bristol
BS20 0DD

24 August 2023
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Orchard Community Energy Limited

Consolidated Statement of Comprehensive Income

Year ended 31 March 2023

2023 2022
Note £ £

Turnover 798,207 666,152

Cost of sales (310,866) (290,168)
-------------------------------- --------------------------------

Gross profit 487,341 375,984

Administrative expenses (142,312) (182,807)
Other operating income – 2,150

-------------------------------- --------------------------------

Operating profit 345,029 195,327

Other interest receivable and similar income 1,826 376
Interest payable and similar expenses (203,058) (270,735)

-------------------------------- --------------------------------

Profit/(loss) before taxation 4 143,797 (75,032)

Tax on profit/(loss) – –
-------------------------------- ----------------------------

Profit/(loss) for the financial year and total comprehensive income 143,797 (75,032)
========================

========
========================

====

The society has no other recognised items of income and expenses other than the results for the year 
as set out above.

The notes on pages 13 to 18 form part of these financial statements.
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Orchard Community Energy Limited

Consolidated Statement of Financial Position

31 March 2023

2023 2022
Note £ £

Fixed assets
Intangible assets 5 322,910 340,604
Tangible assets 6 3,946,888 4,184,994
Investments 7 19,992 19,992

----------------------------------------- -----------------------------------------

4,289,790 4,545,590

Current assets
Debtors 8 134,460 195,067
Cash at bank and in hand 607,616 1,081,709

-------------------------------- -----------------------------------------

742,076 1,276,776

Creditors: amounts falling due within one year 9 (355,468) (1,069,511)
-------------------------------- -----------------------------------------

Net current assets 386,608 207,265
----------------------------------------- -----------------------------------------

Total assets less current liabilities 4,676,398 4,752,855

Creditors: amounts falling due after more than one year 10 (3,380,497) (3,659,751)
----------------------------------------- -----------------------------------------

Net assets 1,295,901 1,093,104
========================

=================
========================

=================

Capital and reserves
Called up share capital 1,598,300 1,539,300
Profit and loss account (302,399) (446,196)

----------------------------------------- -----------------------------------------

Shareholders funds 1,295,901 1,093,104
========================

=================
========================

=================

These Consolidated Financial Statements have been prepared in accordance with Section 1A of FRS 
102, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

The statement of financial position
continues on the following page.

The notes on pages 13 to 18 form part of these financial statements.
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Orchard Community Energy Limited

Consolidated Statement of Financial Position (continued)

31 March 2023

These Consolidated Financial Statements were approved by the management committee and 
authorised for issue on 24 August 2023, and are signed on their behalf by:

P Shepherd MBE F Mahon
Member Member

External Officer Limited
Secretary

Registration number: RS007217

The notes on pages 13 to 18 form part of these financial statements.
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Orchard Community Energy Limited

Consolidated Statement of Changes in Equity

Year ended 31 March 2023

Called up
share

capital

Profit and
loss

account Total
£ £ £

At 1 April 2021 546,650 (371,164) 175,486

Loss for the year (75,032) (75,032)
-------------------------------- -------------------------------- --------------------------------

Total comprehensive income for the year – (75,032) (75,032)

Issue of shares 992,650 – 992,650
-------------------------------- -------------------------------- --------------------------------

Total investments by and distributions to owners 992,650 – 992,650

At 31 March 2022 1,539,300 (446,196) 1,093,104

Profit for the year 143,797 143,797
----------------------------------------- -------------------------------- -----------------------------------------

Total comprehensive income for the year – 143,797 143,797

Issue of shares 59,000 – 59,000
---------------------------- -------------- ----------------------------

Total investments by and distributions to owners 59,000 – 59,000

----------------------------------------- -------------------------------- -----------------------------------------

At 31 March 2023 1,598,300 (302,399) 1,295,901
=====================
====================

=====================
===========

=====================
====================

The notes on pages 13 to 18 form part of these financial statements.
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements

Year ended 31 March 2023

1. General information

The society is registered under the Co-operative and Community Benefit Societies Act 2014. The
address of the registered office is Vox Studios, Room W106, 1-45 Durham Street, SE11 5JH, 
London.

2. Statement of compliance

These Consolidated Financial Statements have been prepared in compliance with Section 1A of 
FRS 102, 'The Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The Consolidated Financial Statements have been prepared on the historical cost basis, as 
modified by the revaluation of certain financial assets and liabilities and investment properties 
measured at fair value through profit or loss.

The Consolidated Financial Statements are prepared in sterling, which is the functional currency 
of the entity.

Going concern

The group has net current liabilities at the end of the period. The accounts have been drawn up 
on a going concern basis on the grounds that adequate loan finance and capital has now been 
put in place.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods 
supplied and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of 
ownership have transferred to the buyer (usually on despatch of the goods); the amount of 
revenue can be measured reliably; it is probable that the associated economic benefits will flow 
to the entity; and the costs incurred or to be incurred in respect of the transactions can be 
measured reliably.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful life of that asset as follows:

Goodwill on consolidation - over 25 years straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or 
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new 
estimates.
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements (continued)

Year ended 31 March 2023

3. Accounting policies (continued)

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any 
accumulated depreciation and impairment losses. Any tangible assets carried at revalued 
amounts are recorded at the fair value at the date of revaluation less any subsequent 
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other 
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation 
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying 
amount of an asset as a result of revaluation, is recognised in other comprehensive income to 
the extent of any previously recognised revaluation increase accumulated in equity in respect of 
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains 
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any 
accumulated impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in 
profit or loss.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable 
amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable 
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable 
group of assets that includes the asset and generates cash inflows that largely independent of 
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the 
acquisition date, allocated to each of the cash-generating units that are expected to benefit from 
the synergies of the combination, irrespective of whether other assets or liabilities of the society 
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the society becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the 
arrangement constitutes a financing transaction, where it is recognised at the present value of 
the future payments discounted at a market rate of interest for a similar debt instrument.
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements (continued)

Year ended 31 March 2023

3. Accounting policies (continued)

Financial instruments (continued)

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or 
preference shares are publicly traded or their fair value can otherwise be measured reliably, the 
investment is subsequently measured at fair value with changes in fair value recognised in profit 
or loss. All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless 
payment for an asset is deferred beyond normal business terms or financed at a rate of interest 
that is not a market rate, in which case the asset is measured at the present value of the future 
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes 
recognised in profit or loss, with the exception of hedging instruments in a designated hedging 
relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 
of impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are 
individually significant, these are assessed individually for impairment. Other financial assets are 
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the 
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying
amount would have been had the impairment not previously been recognised.

4. Profit before taxation

Profit before taxation is stated after charging/crediting: 
2023 2022

£ £
Depreciation of tangible assets 238,106 236,774
Impairment of intangible assets 17,694 17,694
Fees payable for the audit of the Consolidated Financial Statements 4,150 3,400

========================
========

========================
========
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements (continued)

Year ended 31 March 2023

5. Intangible assets

 Goodwill
£

Cost
At 1 April 2022 and 31 March 2023 442,344

========================
========

Amortisation
At 1 April 2022 101,740
Charge for the year 17,694

--------------------------------

At 31 March 2023 119,434
========================

========

Carrying amount
At 31 March 2023 322,910

========================
========

At 31 March 2022 340,604
========================

========

Intangible assets held at valuation
Details of the investments in which the group and the parent company have an interest are as 
follows:

 Class of share
Percentage of

shares held
Subsidiary undertakings
Orchard Farm Community Solar CIC Ordinary Shares 100
Swale Community Solar CIC Ordinary Shares 100
Orchard Farm Community Solar Grid-Co Ltd Ordinary Shares 50
Investments
COAM Members Ltd Member shares 11

The address of the registered office of all the group companies is Vox Studios, Room W106, 1-
45 Durham Street, London, SE11 5JH.

6. Tangible assets

 Plant and
machinery Total

£ £
Cost
At 1 April 2022 and 31 March 2023 5,520,362 5,520,362

========================
=================

========================
=================

Depreciation
At 1 April 2022 1,335,368 1,335,368
Charge for the year 238,106 238,106

----------------------------------------- -----------------------------------------

At 31 March 2023 1,573,474 1,573,474
========================

=================
========================

=================

Carrying amount
At 31 March 2023 3,946,888 3,946,888

========================
=================

========================
=================

At 31 March 2022 4,184,994 4,184,994
======================== ========================
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements (continued)

Year ended 31 March 2023

================= =================
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements (continued)

Year ended 31 March 2023

7. Investments

Other
investments

other than
loans

£
Cost
At 1 April 2022 and 31 March 2023 19,992

========================
====

Impairment
At 1 April 2022 and 31 March 2023 –

========================
====

Carrying amount
At 31 March 2023 19,992

========================
====

At 31 March 2022 19,992
========================

====

8. Debtors

2023 2022
£ £

Trade debtors 38,979 46,603
Other debtors 95,481 148,464

-------------------------------- --------------------------------

134,460 195,067
========================

========
========================

========

9. Creditors: amounts falling due within one year

2023 2022
£ £

Bank loans and overdrafts 279,232 262,001
Trade creditors 40,297 69,342
Other loans 10,000 10,000
Unsecured solar bonds – 661,427
Other creditors 25,939 66,741

-------------------------------- -----------------------------------------

355,468 1,069,511
========================

========
========================

=================

In April 2022, £661,427 of unsecured solar bonds were repaid in full.

10. Creditors: amounts falling due after more than one year

2023 2022
£ £

Bank loans and overdrafts 3,380,497 3,659,751
========================

=================
========================

=================
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Orchard Community Energy Limited

Notes to the Consolidated Financial Statements (continued)

Year ended 31 March 2023

10. Creditors: amounts falling due after more than one year (continued)

Included within creditors: amounts falling due after more than one year is an amount of 
£2,315,190 (2022: £2,455,896) in respect of liabilities payable or repayable otherwise than by 
instalments which fall due for payment after more than five years from the reporting date.

Creditors falling due after more than one year include amounts secured by charges on the 
company's assets created on June 16, 2016.

11. Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:
2023 2022

£ £
Not later than 1 year 24,973 23,384
Later than 1 year and not later than 5 years 99,891 93,534
Later than 5 years 343,376 344,908

-------------------------------- --------------------------------

468,240 461,826
========================

========
========================

========

12. Contingencies

Contingencies

The society has given guarantees in respect of the borrowings from banks and other institutional 
lenders of its subsidiary, Orchard Farm Community Solar C. I. C.

These guarantees are secured by charges dated 16th June 2016 and 12th September 2017 on 
the present and future assets of the society.
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